






































































Retail Trade Analysis
Fiscal Year 2024

https://indicators.extension.iastate.edu/Indicators/Retail

Overview
This report examines local retail sales and related 
economic trends using a variety of historical and peer-
based performance measures.

The retail measures are based on sales of goods and 
services that are subject to Iowa’s statewide sales tax, 
as reported in the Iowa Department of Revenue Annual 
Sales and Use Tax Report.

are stated in Fiscal Year 2024 dollar equivalents, unless 















Iowa’s Retail Sales Tax Reporting
The state of Iowa imposes a six percent tax on the 
gross receipts from sales of taxable tangible personal 
property and taxable services.

of Revenue on a semi monthly, monthly, quarterly, or 
annual basis depending on their amount of sales. 

The Department of Revenue compiles the data from 
sales tax returns and publishes quarterly and annual 
retail sales tax reports that provide the primary source 
of data for this report. 

The state’s reporting does not include retail 
transactions that are exempt from the statewide sales 
tax. Consequently, this report describes only taxable, 
not total, retail sales. Several types of exempt activity 
are listed on the following page.

Occasional anomalies may arise in retail sales data 
reported at the local level. For example, the locations 

administrative jurisdictions used for tax reporting 
purposes. Such discrepancies may result in under 
statement or over statement of actual local retail sales 
activity.

changes in Iowa’s retail sales tax laws or changes in 

comparability of taxable sales data over time. 

local retail performance are listed at right. Users 
seeking more detailed information are encouraged to 
consult the Iowa Department of Revenue’s website at 
https://tax.iowa.gov

Cautions and Limitations for Interpreting 
Reported Sales Data

• Non Taxable Goods & Services.
Because certain goods and services are 
exempt from the statewide sales tax, the 
sales information presented in this report 
provides only a partial picture of retail 
and service sector activity in Iowa’s 
communities.

• E-commerce Sales. Neither the volume of 
e-commerce purchases by Iowa residents 
nor e-commerce sales by Iowa retailers are 
currently measurable.

• Large Public Institutions. The presence 
of large public institutions such as 
correctional facilities or universities 
may distort local sales measures, as their 
institutional purchases are excluded 
from taxable sales but their residents are 
included in local population estimates.

• Sales or Service Territories. Sales levels 

much larger geographic service territory, 
such as rural telecommunications and other 
cable or internet service providers.

• Non-Disclosure Rules. To avoid disclosing 

the Iowa Department of Revenue only 

per year. Sales data for areas below this 
threshold are grouped into a “remainder of 
county” value.



Notable Exclusions from Iowa’s Retail Sales Tax

transactions that are subject to Iowa’s statewide sales 
tax. In general, merchandise goods are taxable unless 

state.

Following are several types of sales activity that are 
not covered by this report.

Exempt or Excluded Goods. Some of the goods not 
subject to the sales tax include:
• Certain foods for home consumption
• Prescription drugs and medical devices
• New or used cars and other vehicles, as they 

are taxed separately under the state’s one time 
registration fee.

• Gasoline, which is subject to a separate fuel tax

Exempt Services. Unlike tangible goods, services 

Many professional services such as medical and legal 
services are exempt from the sales tax.

Sales to Tax Exempt Organizations. Local and state 
government entities are exempt from the sales tax. 

educational purposes are also exempt. Sales from 
fund raising activities are exempt from sales tax if 
the proceeds are used for educational, religious, or 
charitable purposes.

Internet/Catalog Sales
of state purchases by Iowa residents were untaxed. 

revenues from Iowa sales.

Sales to Agriculture. Sales tax exemptions for 
agriculture apply to the purchase of feed, seed, 

utilities, and some services.

Utilities. The state has phased out taxes on sales 
of metered gas, electricity, and fuel used as energy 
in residential dwellings, apartment units and 
condominiums. This phase out was completed by 

to certain businesses and industries.

Sales to Manufacturing and Other Industries. The 
state exempts sales of many goods and services that 
are used as inputs to industrial processes. Exemptions 
to manufacturing include purchases of tangible 
inputs that become an integral part of manufactured 

other inputs that are consumed during production 

The state has created additional exemptions targeted 

information technology. See the Iowa Department of 

More detailed information about Iowa’s sales tax is available from the Iowa Department of Revenue at http://
tax.iowa.gov/iowa-sales-and-use-tax-guide.



Retail Sales. This term refers to the reported
sales of goods and services that are subject to
Iowa’s retail sales tax. Iowa’s current sales tax
rate is 6 percent.

Fiscal Year

Reporting Firms

year, and it serves as a proxy for the number of local 

Nominal Sales. Nominal sales are the dollar amounts 
as reported in the year the transactions actually 
took place. These values have not been adjusted for 

Real Sales. “Real” dollar values have been 

Sales Per Firm
dividing the annual dollar value of sales by the 

Sales Per Capita. Per capita (or “per person”) sales 
are calculated by dividing the dollar value of sales 
by the estimated population for the subject place. No 
distinctions are made among residents of households, 
educational institutions, nursing homes, or other 
group quarters in the calculation of per capita sales 
and related indicators.

Population: Population values in this report describe 
the estimated, average number of residents during 

released annually through the Population Estimates 
Program, U.S. Census Bureau. The Census Bureau’s

values appearing in this report.

Bureau may revise its estimates from prior years. 
This report incorporates the most recently available 
estimates and revisions. As a consequence, population 
based statistics published in this report may not 
reconcile with those appearing in earlier retail trade 
analysis reports. In most cases, the discrepancies are 
minor.

City to County Assignments: The incorporated 
territory of many Iowa cities crosses the boundaries 
of two or more counties. For this report, all cities are 
assigned to the county that contained the greatest
percentage of its population in the 2020 Decennial 
Census.

: Except where otherwise noted 
in this report, the dollar values for all retail sales 
and personal income data have been adjusted for 

Consumption Expenditures published by the U.S. 
Bureau of Economic Analysis.



Frequently Asked Questions
Are business group sales data available at the city 
or county level? Subject to disclosure limitations to 

request from the Iowa Department of Revenue.

Are the retail sales statistics fully comparable over 
time? No. Changes to Iowa’s statewide sales tax 

comprising taxable sales transactions over time.

previously-published ISU retail reports? The 
underlying population and income data used in 
this report are subject to backward revision by the 
U.S. Census Bureau and sister agencies, meaning 
that historical data are revised as new information 
becomes available. Any revisions to population and 
income estimates may result in re-statement of per 
capita retail sales, pull factors, and related measures 
for prior years. This report incorporates the most 

reconcile the historical data with prior versions of the 
ISU Retail Trade Analysis reports. 









In accordance with Federal law and U.S. Department of Agriculture (USDA) civil rights regulations and policies, this institution is 
prohibited from discriminating on the basis of race, color, national origin, sex, age, disability, and reprisal or retaliation for prior civil 
rights activity. (Not all prohibited bases apply to all programs.)

Program information may be made available in languages other than English. Persons with disabilities who require alternative means 
of communication for program information (e.g., Braille, large print, audiotape, and American Sign Language) should contact the 
responsible State or local Agency that administers the program or USDA’s TARGET Center at 202-720-2600 (voice and TTY) or 
contact USDA through the Federal Relay Service at 800-877-8339.

Complaint Form, which can be obtained online at https://www.ocio.usda.gov/document/ad-3027
866-632-9992, or by writing a letter addressed to USDA. The letter must contain the complainant’s name, address, telephone number, 

(ASCR) about the nature and date of an alleged civil rights violation. The completed AD-3027 form or letter must be submitted to 
USDA by:

program.intake@usda.gov.

This institution is an equal opportunity provider.

For the full non-discrimination statement or accommodation inquiries, go to https://www.extension.iastate.edu/legal. 
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